Mpr. Luis Isasi Ferndndez de Bobadilla

Mr. Isasi is president and managing director of Morgan Stanley Espafia, country head for Spain, and
board member of the Madrid Stock Exchange. He joined Morgan Stanley in London in 1987. Prior to
that, he served as executive director at First Chicago Ltd. in London and, previously, worked in New
York for the Latin American department of Morgan Guaranty Trust Co. Mr. Isasi started his
professional career in Abengoa, in Seville (Spain) in 1977.

Mr. Isasi has a Bachelors Degree in Business by the University of Seville, and holds a M.B.A. from
Columbia Business School in New York, United States, obtained in 1982.



